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Engagement Factsheet

Belimo

ENGAGEMENT RATIONALE
Although sustainability is important to Belimo, and part of our investment case, the
company does not communicate a carbon reduction target yet. We want to make
the company aware that climate change and emission reduction is important to us
and we want to get a better understanding about the company’s intention to set a
reduction target in the near future. Also, we want to improve our understanding of
the governance related to climate risk and their plans to further improve carbon
disclosures.

BACKGROUND
We see climate change as a material risk, backed by decades of scientific
evidence. Meeting the challenge of climate change requires international
cooperation, in which all parts of society have their role to play. Companies should
contribute by having carbon reduction strategies, measures, governance and
reporting in place to move towards low carbon operations, products and services.
Climate change is important to us and as such integrated into our ESG framework.
Kempen is a formal supporter of the Task Force on Climate-related Financial
Disclosures (TCFD) and reports to the Carbon Disclosure Project (CDP) on our
climate approach.

THEME FOR ENGAGEMENT
x Disclosure, improved practices

ENGAGEMENT OBJECTIVES
x First to raise awareness at Belimo for the specific topic.
x Second, improve understanding of the position of Belimo with respect to climate

change and discuss their intention to develop emission reduction targets and
further improve governance and reporting.

ENGAGEMENT RESULTS
x We have had our first contact on this topic in May 2021, raising our concern and

creating the awareness by sending a letter and asking for a meeting.

x During the conference call a representative (IR) of Belimo acknowledged the
issue of not having an emission reduction target. The representative also
explained the current governance related to climate risk and reporting. The
company is currently in the process of setting an emission reduction target and
expects to publish it in the annual report of 2021. With respect to governance,
the company has a sustainability committee including the CEO and CFO, the
head of strategy and newly appointed head of innovation. The company is
considering to further improve its standard carbon reporting, but continuous to
report based on an inhouse developed impact model for now.

NEXT STEPS
x As the company has indicated to publish a carbon reduction target together with

the publication of the annual report of 2021, we will monitor this closely and
evaluate the quality of the target once published.

x We appreciate the company's explanation of the governance and reporting, and
better understand the choices made. The reported data should enable us to be
able to track the progress towards the emission reduction target, and we take
this into account when evaluating the target.

DEVELOPMENT MILESTONE SDG

COMPANY
BELIMO Holding AG engages in the
development, production, and
sales of field devices for controlling
heating, ventilation and air-
conditioning systems. Sensors,
control valves and damper
actuators make up the company’s
core business.

COUNTRY
Switzerland

SECTOR
Industrials

MARKET CAP
Mid cap

ISSUE
No carbon reduction target

MATERIALITY
Given our focus on carbon footprint
we want to see clear targets from
the companies we invest in

IMSCI ESG RESEARCH
UN Global Compact: Pass
ESG Rating: AA
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https://www.kempen.com/en/asset-management/responsible-investment
https://www.fsb-tcfd.org/about/
https://www.cdp.net/en

