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ENGAGEMENT FACTSHEET

ENGAGEMENT RATIONALE
Committed to the Global Salmon Initiative, Bakkafrost reached its target to
have all sites in the Faroe Island certified according to the Aquaculture
Stewardship Council (ASC) standard at the end of 2020. Throughout the year
Bakkafrost acquired Scottish Salmon Company. We initiated engagement to
encourage Bakkafrost to include the Scottish Salmon Company in its
sustainability strategy (the ‘Healthy Living Plan’).

BACKGROUND
Sustainability is key to Bakkafrost’s strategy to ‘secure a long-term sustainable
increase in production, while balancing animal welfare and a cost-efficient
production’. Bakkafrost has one of the highest omega 3 levels in its salmon,
while not using antibiotics and minimizing the use of medicine to treat the
salmon. The company only uses non-GM plant proteins and oils, Pro-Terra
certified soybeans, and sustainable certified rapeseed oil and marine
ingredients, in its feed. It has the longest fully integrated value chain in the
industry, providing full traceability. Bakkafrost also built a biogas plant that
will convert biological waste from its operations into clean energy, heating and
natural fertilizer to the local farmers. The biogas plant, which is already
operational, will help save 11,000 m3 of CO2 per year.

THEME FOR ENGAGEMENT

ENGAGEMENT OBJECTIVES
x To increase the scope of the ‘Healthy Living Plan’ to newly acquired Scottish

Salmon Company employees and farming sites
x To continue to promote sustainable aquaculture

ENGAGEMENT RESULTS
x Bakkafrost achieved its target to have all Faroe Island sites certified

according to the ASC in 2020
x Bakkafrost committed to include the Scottish Salmon Company in its

coordinated sustainability work across the Bakkafrost Group

NEXT STEPS
x Follow up with management to discuss the updated sustainability plan (the

‘Healthy Living Plan’) as part of the larger integration of Scottish Salmon
Company within the Bakkafrost Group

DEVELOPMENT MILESTONE

COMPANY
Bakkafrost is a salmon farmer, and 
is the biggest private employer in 
the Faroe Island. Bakkafrost is the 
third-largest salmon farming 
company in the world.

COUNTRY
Faroe Islands

SECTOR
Food Products 

MARKET CAP
EUR 3.4 billion 

ISSUE
Bakkafrost is  currently integrating a 
recently acquired salmon farmer

MATERIALITY
Sustainable production is directly 
linked to the performance of 
Bakkafrost

RISK
x Unsustainable salmon farming 

practices may lead to lower 
product quality and 
environmental issues 

MSCI ESG RESEARCH
UN Global Compact: PASS
ESG Rating: BBB
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